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NOTICE IS HEREBY GIVEN THIRTY-THIRD (33rd) ANNUAL GENERAL MEETING  SYARIKAT TAKAFUL MALAYSIA BERHAD
th

AS ORDINARY BUSINESS

AS SPECIAL BUSINESS

 

Notice of 33rd Annual General Meeting
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Notice of 33rd Annual General Meeting

FURTHER NOTICE IS HEREBY GIVEN THAT

MOHAMAD ASRI YUSOFF

1. Appointment of Proxy

2.  Ordinary Business

3. Special Business
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Statement Accompanying Notice  
of 33rd Annual General Meeting
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Corporate Structure
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SYARIKAT TAKAFUL MALAYSIA BERHAD
(131646-K)

100.00%

42.73%

57.24%

56.00%

SYARIKAT TAKAFUL MALAYSIA
AM BERHAD

(1246486-D)
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Five-Year Financial Highlights
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Five-Year Financial Highlights
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Corporate Information

Chairman

Members Secretary

MOHAMAD ASRI YUSOFF

Chairman

PROFESSOR DR. MUHAMAD RAHIMI OSMAN

Members

DR. AHMAD SHAHBARI @ SOBRI SALAMON

 

DR. AHMAD SUFIAN CHE ABDULLAH

DR. MARHANUM CHE MOHD SALLEH

Secretary

MOHAMAD ASRI YUSOFF

Chairman

Chairman

Chairman
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Corporate Information

Chairman

Chairman

Chairman

MOHAMAD ASRI YUSOFF 

 

6139
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Profile of Board of Directors
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Profile of Board of Directors
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Profile of Board of Directors
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Profile of Board of Directors
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Profile of Shariah Advisory Body

DR. AHMAD SHAHBARI @ SOBRI SALAMON
Member

PROFESSOR DR. MUHAMAD RAHIMI OSMAN
Chairman
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Profile of Shariah Advisory Body

Member
DR. AHMAD SUFIAN CHE ABDULLAH

Member
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Profile of Shariah Advisory Body

DR. MARHANUM CHE MOHD SALLEH
Member Member
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Profile of Senior Management
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General Manager, Corporate Finance & Strategy

 

General Manager, Human Resource
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MOHAMAD ASRI YUSOFF
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Corporate Governance Overview Statement

DIRECTORS

The Board

Terms of Reference/Board Charter
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Corporate Governance Overview Statement
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Corporate Governance Overview Statement

Board Balance and Independence of Directors

Name   Percentage (%)
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Corporate Governance Overview Statement

Shariah Advisory Body
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Corporate Governance Overview Statement

Corporate Disclosure Policy

Sustainability Policy
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Corporate Governance Overview Statement

Appointment to the Board
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Corporate Governance Overview Statement

Assessment Criteria
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Corporate Governance Overview Statement

Director Training Programmes

• 3

• 13th

• 13th

• 13th
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Corporate Governance Overview Statement

Disclosure

Group
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Corporate Governance Overview Statement

Company
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Corporate Governance Overview Statement

REMUNERATION POLICY STATEMENT 
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Corporate Governance Overview Statement

No Item
Shareholder BOD GCEO

1

2

3

4

5

6

7

 

SHAREHOLDERS
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ACCOUNTABILITY AND AUDIT

Corporate Governance Overview Statement
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Internal Control and Risk Management

Internal Auditors

External Auditors

Corporate Governance Overview Statement
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Audit Committee Report

MEMBERSHIP AND MEETINGS

TERMS OF REFERENCE
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Audit Committee Report
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Audit Committee Report
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Audit Committee Report
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Audit Committee Report
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Statement on Risk Management and Internal Control 

STATEMENT ON RISK MANAGEMENT AND INTERNAL CONTROL 

BOARD RESPONSIBILITY

KEY INTERNAL CONTROL PROCESSES
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Statement on Risk Management and Internal Control 

INTERNAL AUDIT FUNCTION

KEY ELEMENTS OF INTERNAL CONTROL
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• Shariah Compliance Manual

• Shariah Risk Management Policy

Statement on Risk Management and Internal Control 
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CONCLUSION

Statement on Risk Management and Internal Control 
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1.  UTILISATION OF PROCEEDS

2.  AUDIT AND NON-AUDIT FEES

584 228

929 228

4.  RECURRENT RELATED PARTY TRANSACTIONS

Nature of 
Transacted Takaful Malaysia Group  

Additional Compliance Information
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Management Discussion & Analysis

Dear Shareholders,

• Embarked on digital strategy and successfully 

market leader in the Family Takaful business. 

• Clinched The Edge-BRC ‘Highest Returns to 

Finance Sector.

in people management and a commendable 
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Management Discussion & Analysis

RESULTS
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Management Discussion & Analysis

REGISTERING EXCELLENT FINANCIAL PERFORMANCE 

Group Performance 

Company Performance 

I. Cash, Cash Equivalents and Investments
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Management Discussion & Analysis

II. Loans and Receivables Excluding Takaful Receivables 

Capital Expenditures

FORTIFYING OUR BUSINESS PORTFOLIO
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Management Discussion & Analysis

INNOVATING THROUGH DIGITAL TRANSFORMATION
 

INTRODUCING INNOVATIVE TAKAFUL SOLUTIONS
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Management Discussion & Analysis

AUGMENTING INVESTMENT PERFORMANCE 

BUILDING LONG-TERM SHAREHOLDER VALUE

DISTINGUISHING THE TAKAFUL MALAYSIA BRAND
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Management Discussion & Analysis

TRANSFORMING OUR BUSINESS OPERATIONS

• People Management

• Employer Branding
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MANAGING OUR MATERIAL ISSUES

PROSPECTS AND OUTLOOK

Management Discussion & Analysis
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Management Discussion & Analysis
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Corporate Sustainability Statement

 

 

Governance
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Corporate Sustainability Statement

Risk Management

i) Managing Risk

ii) Embedding Risk Culture

Employees

Agents/
Business
Partners

Community

Government& Regulators Media

Customers

Investors/Shareholders

Industry Peers &Value Chain
Partners
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Corporate Sustainability Statement

 RESPONSIBLE FINANCE

RM230 
million
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Takaful myHealth Protector

Simply A Better Choice for Your Health

Corporate Sustainability Statement
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 TALENT DEVELOPMENT
 

• STMB Leadership Development Program 

• 
Program (S.T.A.R.)

• STMB Leadership Intensive Talent 
Enrichment (L.I.T.E.)

• Clerical Development Program (C.D.P.)

Number of Employees 955

Average Length of Service 9 years 4 months

Employee Turnover Rate

Gender Diversity Male = 44%    Female = 56%

Age Diversity  Below 35 years  =  33%
 35 years to 45 years  =  
 45 years to 55 years  =  14% 
 55 years to 60 years  =  2% 
 Above 60 years  =  1%

Ethnicity Diversity Malay =    Chinese  =  15% 
Indian  =  3%  Others  =  1%

Employment Demographics Local = Foreign

Average hours of training  
per annum per employee

33 Hours

Corporate Sustainability Statement
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 ETHICAL PRACTICE

Regulatory Compliance  

Board Charter 

Shariah Principles 

Corporate Sustainability Statement
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Electricity

 

Paper

Managing Our Environmental Impact

5.5%

3.8%

3 

0.7%

Corporate Sustainability Statement



060 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

 

Che Dah

the Children of Rumah Siraman Kasih

Al-Khaadem

• Serving the Community

Group of Recipients

RM317,081

76%
16%

3%
5%

Corporate Sustainability Statement
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Directors’ Report
for the year ended 31 December 2017

year ended 31 December 2017.

   RM’000 RM’000

 Non-controlling interests (1,626) -

    205,073 207,668 

statements.

 
31 December 2016 on 20 January 2017; and

 
31 December 2017 on 18 December 2017  which was paid on 19 January 2018. 

Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak

Zakaria Ismail

25 April 2017)             
  

 



063SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Directors’ Report
for the year ended 31 December 2017

Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak

Tri Djoko Santoso

      

shares of the Company.
             

               
       

Performance Share Plan    6,176,200   3,207,915   (2,201,815)  (795,300)  6,387,000  
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Directors’ Report
for the year ended 31 December 2017

interest.

 Authority limits, as approved by the Board, are clearly established and made available to all employees.
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Directors’ Report
for the year ended 31 December 2017

 All new Takaful products are governed by the Company’s Product Development Framework. 
   

  

 

          

professionally.

iii) there was adequate provision for incurred claims, including Incurred But Not Reported (IBNR) claims.

misleading or inappropriate, or
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of any other person, or

           

……………………………………………………..................……

      

……………………………………………………..................……

Directors’ Report
for the year ended 31 December 2017
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Shariah Advisory Body’s Report

decisions made by us. 

has not violated the Shariah principles.

in compliance with the Shariah principles;

in accordance with Shariah principles;

5. all earnings that have been realized from sources or by means prohibited by the Shariah principles have been considered for disposal to 

charitable purposes.
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31 December 2017 have been conducted in conformity with the Shariah principles.

Shariah Advisory Body’s Report
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 2017 2016

Reserves  13   639,337   -     -     639,337  563,937   -     -     563,937    

 owners of the Company   818,708   -     -     818,708   728,126   -     -     728,126 

Statements of Financial Position
as at 31 December 2017
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Statements of Financial Position
as at 31 December 2017

 2017 2016

    1,256,686   5,520,389   1,065,161   7,733,820   1,081,381    5,172,235   1,075,573   7,221,016 

Reserves  13  639,038   -     -     639,038   557,007   -     -     557,007

  1,256,686   5,520,389   1,065,161   7,733,820   1,081,381   5,172,235   1,075,573   7,221,016  
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 2017 2016

for the year ended 31 December 2017
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for the year ended 31 December 2017

 2017 2016

Remeasurement of     

Fair value change of available-

Total other comprehensive

 Non-controlling interests   (1,626)  -     -     (1,626)  (1,818)  -     -     (1,818)  

 Non-controlling interests   (271)  -     -     (271)  (5,033)  -     -     (5,033)   

 31     25.13     21.52  
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for the year ended 31 December 2017

 2017 2016

 29,301   1,293,091   522,138   1,839,267   

   -     -     -  

 

 (118,251)  -     -     (118,251) 

Zakat     (1,000)  -     -     (1,000)  (300)  -     -     (300)
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 2017 2016

Fair value change of available-

Total other comprehensive

for the year ended 31 December 2017
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Remeasurement of    

 property and

Fair value of
 available-for-sale

Foreign currency

 to owners

 - Share-based
 payment

 - Dividends to
 owners of the

   Note 13 Note 13 Note 13 Note 13 Note 13 Note 13 

Statements of Changes in Equity
for the year ended  31 December 2017
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for the year ended  31 December 2017

    
          
Remeasurement of    

 liability 30  -     -     -     -     -     -     (235)  (235)  (80)  (315)

 property and

Fair value of
 available-for-sale

Foreign currency

 to owners

 - Share-based
 payment

 - Dividends to
 owners of the

 

13 12,332  (12,332)   -     -     -     -    - - - -

   Note 13 Note 13 Note 13 Note 13 Note 13 Note 13 
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for the year ended  31 December 2017

 13  12,332   (12,332)   - - - - -

  Note 13 Note 13 Note 13 Note 13 Note 13 Note 13 
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Statements of Cash Flows 
for the year ended 31 December 2017

  2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000

  and Islamic accepted bills  (279,807)  (250,386)  (260,981)  (233,931)

Zakat paid (300)  (280) (300)  (125)
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for the year ended 31 December 2017

  2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000

 Proceeds from sale of property and equipment  59   305   9  113

 

 

  2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000
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Notes to the Financial Statements

a statutory body established under the Tabung Haji Act 1995 (Act 535).



081SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

      

     
      

Leases

Insurance Contracts

      

      

  

.
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Notes to the Financial Statements

 

categories of held-to-maturity, loans and receivables and available for sale.

 

basis.

instruments, and to contract assets.
            

Takaful receivables and other receivables.

compared to the balance as at 31 December 2017.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

 

 

2018.

below. 

earnings and reserves as at 1 January 2018.

 Leases

Leases
contains a Lease

. 
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Notes to the Financial Statements

 

 

the investee’s return.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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• the recognised amount of any non-controlling interests in the acquiree; plus

is measured at fair value at the date that control is lost. Subsequently it is accounted for as an equity accounted investee or 

controlling interests and the owners of the Company.
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Notes to the Financial Statements

fair value was determined.

the Company becomes a party to the contractual provisions of the instrument.

for in accordance with policy applicable to the nature of the host contract.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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be reliably measured are measured at cost.

interest method.
 

for trading nor held to maturity.

interest method.
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Notes to the Financial Statements

Note 2(i)(i) and (ii)).

reliably measured are measured at cost.

from the buyer for payment on the trade date.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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restoring the site on which they are located.

items (major components) of property and equipment.

The gain or loss on disposal of an item of property and equipment is determined by comparing the proceeds from disposal 

The cost of replacing a component of an item of property and equipment is recognised in the carrying amount of the item if 

separately.
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Notes to the Financial Statements

 

appropriate.           
           

model.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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intangible assets.  
    

  
 Bancatakaful service fees  5 years   

appropriate.   

An investment property is derecognised on its disposal, or when it is permanently withdrawn from use and no future 

arising at the date of transfer between the carrying amount of the item immediately prior to transfer and its fair value is 
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Notes to the Financial Statements

annually.

Cash and cash equivalents consist of cash on hand, balances and deposits with banks and highly liquid investments which have 
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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are described in Note 2(i)(i).

recoverable amount.

a  basis.

determine the recoverable amount since the last impairment loss was recognised. An impairment loss is reversed only to 
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Notes to the Financial Statements

 

fair value of any plan assets.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

taken into account in determining fair value.
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Notes to the Financial Statements

operators.

th 

th

A liability for outstanding claims is recognised in respect of direct takaful business. The amount of outstanding claims is the best 

• Family Takaful;

• Family retakaful.

The Family Takaful Fund is maintained in accordance with the requirements of the Islamic Financial Services Act 2013 and includes 

Company.
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
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Investments of the investment-linked business are stated at closing market prices. Any increase or decrease in value of these 
investments is taken into the investment-linked business revenue accounts.

limited to the period where the PIF can sustain the tabarru’ and assuming that the takaful coverage is in force for the full 
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Notes to the Financial Statements

c) For individual family, group health and medical business, provision is made for the cost of claims (together with related 

UER and the PRAD at total fund level.

as the tabarru’ to PRF.
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The funds cede takaful risk in the normal course of business. Retakaful assets represent balances receivable and recoverable from 

on a gross basis for both ceded and assumed retakaful.

applicable.

retakaful contract.

transferred to another party.
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weighted average number of ordinary shares outstanding during the period, adjusted for own shares held.

market or in the absence of a principal market, in the most advantageous market.

and best use.

 
  date.

 
  indirectly.
 

circumstances that caused the transfers.
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Disposals   -     -     -     -     (306)  (203)  (509)

Disposal of a subsidiary  -     -     (70)  -     (100)  (2,151)  (2,321)  
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At 1 January 2016

Accumulated impairment loss  - - -  186  - -  186

Disposals   -     -     -     -      (376)  (1,129)  (1,505)

Accumulated impairment loss  - - -   200   - -   200 

Disposals   -     - - - (193)  (199)  (392) 

Disposal of a subsidiary  -  -     (5)  -     (90)  (1,792)  (1,887)

    
At 31 December 2017

Accumulated impairment loss  - - -  162    - -  162 
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Disposals   -     - - -  (306)  (203)  (509)

Disposal of a subsidiary   -     -     (70)  -     (100)  (2,151)  (2,321) 
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At 1 January 2016

Accumulated impairment loss    199   28   202   753   -     -     1,182 

Disposals  - - - -  (376)  (1,129)  (1,505)

Accumulated impairment loss   199   28   202   779   -     -     1,208 

Disposals    - - - -  (193)  (199)  (392) 

Disposal of a subsidiary   -     -     (5)  -     (90)  (1,792)  (1,887)

At 31 December 2017
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Disposals   -     -     -     -     -   (80)  (80)

At 31 December 2017   1,010   520   -     -     196   133,936   135,662 

Disposals   -    - - -  (99)  (281)  (380)

Charge for the year 26  -     10   -     -     33   7,219   7,262  
Disposals    -    -   -     -    -   (76)  (76)
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Disposals    -     - - - -  (80) (80)



108 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

At 1 January 2016

Disposals  -      - - -  (99)  (281)  (380)

Charge for the year 26  -     2,716   209   338   33   7,219   10,515 
Disposals   -      - - - -  (76)  (76)

At 31 December 2017
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  2017 2016 2017 2016 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

 2017 RM’000 RM’000 RM’000 RM’000

 Freehold land and buildings - - 1,530 1,530  

  - - 17,928 17,928  

 Freehold land and buildings - -  199,360   199,360  

 2016

 Freehold land and buildings - -  1,530   1,530  

  - -  19,385   19,385  

 Freehold land and buildings - -  193,075   193,075   
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 2017 RM’000 RM’000 RM’000 RM’000

 Freehold land and buildings - -  1,530   1,530  

 Freehold land and buildings - -  199,360   199,360  

  - -  219,570   219,570  

 2016

 Freehold land and buildings - -  1,530    1,530  

 Freehold land and buildings - -  193,075   193,075   

  - -  212,875   212,875  

  
 The fair value of an asset to be transferred between levels is determined as of the date of the event or change in circumstances that 

caused the transfer.            
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  2017 2016 2017 2016 2017 2016 2017 2016

Fair value gains for 

  2017 2016 2017 2016 2017 2016 2017 2016

  2017 2016 2017 2016 2017 2016 2017 2016

Fair value gains for 

  2017 2016 2017 2016 2017 2016 2017 2016

 



112 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

2017  RM’000 RM’000 RM’000 RM’000

Freehold land and buildings - -  187,690   187,690   

  - -  233,305   233,305 

Freehold land and buildings - -  9,650   9,650   

  - -  36,131   36,131 
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2017  RM’000 RM’000 RM’000 RM’000

  - -  11,275   11,275 

Freehold land and buildings - -  187,690   187,690   

  - -  217,370   217,370 

Freehold land and buildings - -  9,650   9,650   
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2016  RM’000 RM’000 RM’000 RM’000

  - -  11,135   11,135  

Freehold land and buildings - -  181,805   181,805 

  - -  227,751   227,751 

Freehold land and buildings - -  15,160   15,160 
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2016  RM’000 RM’000 RM’000 RM’000

  - -  11,000   11,000   

Freehold land and buildings - -  181,805   181,805   

  
  - -  210,360   210,360 

Freehold land and buildings - -  15,160   15,160 

 The fair value of an asset to be transferred between levels is determined as of the date of the event or change in circumstances that caused 
the transfer.
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 - Change in fair value - unrealised 23  275   7,010   630   1,220 
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i) Cost of replacement of the building in accordance with current trend of market prices for materials, labour, contractor’s overhead, 

units of like kind; and

(outgoings) required to sustain the rent with allowance for void and management fees. 
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 At 31 December 2017   78,321 

 At 1 January 2016  (5,110)

   

 

 At 1 January 2016 56,211 

 

 

Bancatakaful Service Agreement (the Agreement) entered on 26 August 2015 for the First Period of the term. The Company and RHB have 

 

 

years using the straight-line method. 
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  2017 2016
  RM’000 RM’000

 Am Berhad #  business

 Indonesia and
 its subsidiaries*

 Umum ##  business

# Incorporated during the year       
##  Disposed during the year           
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   2017 

  RM’000 RM’000 RM’000

Takaful receivables  -     1,301   1,301 
Cash and cash equivalents  838   12,291   13,129 

Takaful payables  -     (21)  (21)

 
Net assets  5,803   -     5,803 
 

 

    2017
    RM’000

 Disposal proceeds discharged by cash  2,100 
 Cash and cash equivalents of subsidiary disposed   (13,129)
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   2017 2016 2017 2016 
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   2017 2016 2017 2016 

Unit trusts

 

Investment in linked funds  38,696  37,016   38,696   37,016     
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   2017 2016 2017 2016 

  157,863  278,637   151,638   271,781  

Unit trusts

Unit trusts
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   2017 2016 2017 2016 

Unit trusts
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   2017 2016 2017 2016 

Unit trusts

Unit trusts

  996   13,259   424   -       

  87,035   63,158   31,290  18,591  
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   2017 2016 2017 2016 

Unit trusts

 
  91,290   66,712   31,290   18,591 
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   2017 2016 2017 2016 
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   2017 2016 2017 2016 

  5,000  10,382   5,000   5,000  
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Impairment losses incurred during the year 28  (15,511) - -  (15,511)

Dividend capitalised   10,939  - -  10,939 

Impairment losses incurred during the year 28  (7,853)  -     (239)  (8,092)
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Impairment losses incurred during the year 28  (15,511) - -  (15,511)

Purchases   1,559,996   28,370  -  1,588,366 

Dividend capitalised   10,939  - -  10,939  

Impairment losses incurred during the year 28  (7,593) - -  (7,593)

            

fund managers.            
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 2017 2016 2017 2016
 RM’000 RM’000 RM’000 RM’000
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 2017 2016 2017 2016
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  2017 2016 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Property and equipment  -     -    (1,030)  (1,008)  (1,030)  (1,008)

 takaful receivables 129  190   -     -     129     190   
Takaful receivables 701  529   -     -     701     529 

 takaful receivables  129  190  -  -  129     190    
Takaful receivables  701   529  -  -  701      529   
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  2017 2016 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful receivables  701   529  -  -  701     529

Takaful receivables  701   529  - -  701   529 
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   2017 2016 2017 2016

Financing receivables

 with maturity more than three months 

 Due from Family Takaful 18  39,361   39,158   39,320   39,112  

 Sundry deposits   191   235   191   235    

 

Financing receivables

 Allowance for impairment   (301)  (301)  (301)  (301)

    68,536  70,000  68,536  70,000

 with maturity more than three months

    766,373  685,197   757,065   678,851 

    92,675   158,581   91,301   157,016    
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Financing receivables
 5,381   5,293   5,381

 Allowance for impairment   (381) (381)  (381) (381) 

   

 with maturity more than three months
 107,150   98,767   107,150 

- 1,069  - -

    98,767  108,219   98,767   107,150 

 Investment receivable   7,326  18,237   7,326   18,237 
 Prepayment   50  
 Sundry deposits   1,159   1,132   1,159   1,132  
 Sundry receivables  

    13,160  

    116,839   137,063   116,839   135,710     

Financing receivables
 

 26   27   26   27 
 2,130  

 Allowance for impairment   (952)  (1,191)  (798)  (1,031)

    76,933   75,262   76,832 

 with maturity more than three months
 1,113,208   1,020,179   1,113,208   1,020,179 

 11,135   9,082  - - 

    1,029,261   1,113,208   1,020,179 

 Investment receivable   
 Prepayment   2,620   5,366   2,620   3,727   
 Sundry deposits   3,893  
 Sundry receivables     

    

    1,313,705   1,305,302   1,299,102   1,289,102   
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

 

 191   235   191   235 

Financing receivables  68,536  70,000   68,536   70,000 
 289,000  277,000    289,000 

 2,696     2,696 

   361,696     361,696   

Financing receivables 
 29,000  

 1,159   1,132   1,159   1,132

   35,071  

Financing receivables 
 360,000   370,000   360,000   370,000 

 3,893  
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   2017 2016 2017 2016
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Cash and bank balances  12,010  5,908   3,350   750   

 maturity less than three months

 maturity less than three months

Cash and bank balances  30,376   70,580   30,376   69,531    

 maturity less than three months

Cash and bank balances  83,986  167,256   73,270   88,537    

 maturity less than three months
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  2017 2017 2016 2016
  RM’000 ’000 RM’000 ’000

 At 31 December  - - 500,000 2,500,000

  the Companies Act 2016 (Note 1) 12,332 - - -       

   (Note 2)

become part of the Company’s share capital. The Company has twenty-four months upon the commencement of Companies Act 2016 on 

              

account has become part of the Company’s share capital. Accordingly, the share premium has been transferred and become part of the 
Company’s share capital.
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 inter alia

(3) years 
selected employees will be assessed based on, amongst others, the individual performance and achievement, which may include 

selected employees will be assessed based on, amongst others, the total shareholders’ return, which is the improvement in stock 
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inter alia

 

  (’000) (’000) (’000)

Forfeited during the year  -     (795)  (795)
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 The fair value of services received in return for Restricted Shares and Performance Shares granted are based on the fair value of Restricted 

   
 

  2017 2016
  RM’000 RM’000

 Restricted shares
  - Shares granted in 2013 -  188  

 Performance shares
  - Shares granted in 2013  - 1,219  

  - Shares granted in 2017  2,128   - 

   7,327  6,370  

   7,327  6,558   
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   2017 2016 2017 2016
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  2017 2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Provision for IBNR  292,013   (110,897)  181,116  322,909   (111,121)  211,788   

  2017  2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Provision for IBNR   172,238   (83,586)  88,652  171,305   (89,586)  81,719 



148 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

  2017 2016

Adjustment to claims incurred 

Disposal of a subsidiary  (1,729)  861   (868)  -     -     - 

Adjustment to claims incurred 

Disposal of a subsidiary  (1,729) 861 (868) - - -
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  2017 2016

Adjustment to claims incurred 

Adjustment to claims incurred in 
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  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

  2017 2016

Disposal of a subsidiary  (6,886)  603   (6,283)  -     -     -  

Disposal of a subsidiary  (6,886)  603   (6,283)  -     -     -  
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  2017 2016

  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   197,703  -  197,703   237,739  -  237,739 
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  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

 

  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

 to unitholders   121,072  -  121,072  109,093  -  109,093   

   197,703  -  197,703  228,506  -  228,506  

 to unitholders  82,376 - 82,376  72,077  -  72,077  
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  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Realised gains and (losses)   19,165  -  19,165   (205) -  (205)

Fees deducted (net)    (360,637) -  (360,637)  (327,059) -  (327,059)

At 1 January   237,739  -  237,739   225,836   -     225,836 

Fees deducted (net)   (188,598) -  (188,598)  (175,273) -  (175,273)

Disposal of a subsidiary  (6,737) - (6,737) - - -

At 31 December   197,703  -   197,703   237,739   -     237,739 
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  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Fair value gains and (losses)   (1,698) -  (1,698)  15,578  -  15,578 

Disposal of a subsidiary  (6,737) - (6,737) - - -

  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Investment income   226,188  -  226,188  211,563  -  211,563  

Fees deducted (net)   (333,725) -  (333,725)  (298,311) -  (298,311)

 -  (22,779) (8,220) -  (8,220) 
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  2017 2016

   RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Investment income   28,321  -  28,321  28,320  -  28,320 
Realised gains and (losses)

At 31 December   197,703  -  197,703   228,506  -  228,506  

Realised gains and (losses)
Fair value gains and (losses)   12,676  -  12,676   (2,018) -  (2,018) 

Increase 
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Provision for the year, net   37,897   16,676   37,950   16,353 

At 31 December     196,655   159,310   191,808   153,858   

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

    27,701  12,252  25,302  11,079

Due to retakaful companies   61,002  55,737   61,002   55,296 
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   2017 2016 2017 2016

    233,202  197,798   229,302   190,905 

Unclaimed monies   5,169   6,808   5,169   6,808 

Deposit payable   235   220   235   220    

Unclaimed monies   5,169   6,808   5,169   6,808 

    328,975  333,208   322,235   318,033 
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   2017 2016 2017 2016

Investment income 21  39,272   31,623   36,689   29,301   

    2,139,160   2,013,253   1,991,293   1,839,267

   2017 2016 2017 2016
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   2017 2016 2017 2016
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   2017 2016 2017 2016

 Dividend income

 Dividend income

 - Unit trusts   667   1,387   667   1,387  

Total investment income 19  39,272   31,623   36,689   29,301 
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   2017 2016 2017 2016

 Dividend income

 Dividend income

 - Unit trusts   6,531   5,020   6,531   5,020 
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Notes to the Financial Statements

   2017 2016 2017 2016

 Dividend income



163

Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016

 Dividend income

 Dividend income

 - Unit trusts   7,726   6,902   7,726   6,902 
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Notes to the Financial Statements

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

 Property and equipment   (58) 116   5   36  

 Unit trusts

 Unit trusts
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Realised 

  Unit trusts

 Property and equipment   (58)  116  5  36  

  Unit trusts

    23,135   (2,997)  21,603   (8,905)  

    23,077   (2,881)  21,608   (8,869) 
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Notes to the Financial Statements

   2017 2016 2017 2016

  Unit trusts

  

  Unit trusts
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016

  

  Unit trusts

   2017 2016 2017 2016

Income from Family Takaful business, service charge and 
 management fees   12,003  10,118   6,276   6,262 
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Notes to the Financial Statements

   2017 2016 2017 2016

Income from Family Takaful business, service charge and 
 management fees    9  303  - -  

   2017 2016 2017 2016

 At 1 January 15(a)  (175,089)   (182,970)  (172,213)  (179,987)
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016

 Disposal of a subsidiary  (1,729) - - -

 At 31 December 15(a)  222,829  237,956   222,829   235,987 

 At 1 January 15(a) 237,956   366,877  235,987    360,753 
 Disposal of a subsidiary   861  - - - 

 Disposal of a subsidiary  (1,729) - - -

 Disposal of a subsidiary   861  - - -

    (812,163)  (866,278)  (728,812)  (783,610)
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Notes to the Financial Statements

   2017 2016 2017 2016

  - Company 26(i)  337   311   337   311   
  - Subsidiaries   101   117  - -  
 Wages, salaries and others  120,625   123,362   105,999  97,311 

 Audit fess

 Non audits fees

Professional fees   12,979  13,657   11,830   12,750   

Rental of equipments   1,228   992   1,228   992  
Repair and maintenance
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016

  - Company 26(i)  337   311   337   311    
  - Subsidiaries   101   117  - -  
 Wages, salaries and others  120,625 123,362   105,999 97,311 

 Audit fess

 Non audits fees

Professional fees   12,979   13,657   11,830   12,750   

Rental of equipments   1,228   992   1,228   992  
Repair and maintenance

  2017 2016
  RM’000 RM’000

 - Fees  199  203  

   337   311  
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Notes to the Financial Statements

  2017 2016
  RM’000 RM’000

 Fees  8   30  

 Fees  30  30 

Ahmad Shahbari @ Sobri Salamon

 Fees -  7  

  -  20 

 Fees  30   30  

 Fees  30   28 
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

  2017 2016
  RM’000 RM’000

 Fees  23  -

   28   -

   337   311 

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Subsidiaries’ Directors

   3,171   -  3,171 -
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Notes to the Financial Statements

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Total   22,088 19,219  19,638  17,181

 

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

 Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak
  Fees    90   37   90   37 

            

  Fees    120  107   120   107    

            

            
     -  189  -  189 
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

 Dato’ Johan Abdullah        
  Fees   -  12  -  12 

            

 

            

 

  Fees    72  15   72   15 

            
      135  21   135   21 
 

  Fees    102  173   102   138 

            

 
 Zakaria Ismail          
  Fees    120   138   120   138   

            
      211   232   211   232  
 

  Fees    72   69   72   69   

            
      138  95   138   95 
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Notes to the Financial Statements

   2017 2016 2017 2016

- Property and equipment   2  73   2  -

- Bad debts   673   698  -  280  
- Property and equipment   1   73   1  -  
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016
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Notes to the Financial Statements

   2017 2016 2017 2016

 Property and equipment 

 
  9  1,688   1,158   1,793   838 
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

           

   2017   2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

    2,902   105   3,007   5,606   (320)  5,286 

   - - - - - -



180 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

   2017   2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   - - -  - - - 

    3,071   (1,688)  1,383  12,988   (1,158)  11,830  
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017   2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   - - - - - -
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Notes to the Financial Statements

   2017   2016

  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   - - - - - -
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

  2017 2016

Weighted average number of ordinary shares (basic)  822,579   819,298  

 

  2017 2016

Weighted average number of ordinary shares (basic)  822,579  819,298 

2017

2016
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Notes to the Financial Statements

 

than one year.

 

  RM’000 RM’000 RM’000

2017

Inter-segment revenue - - -

Zakat     (1,075)
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

  RM’000 RM’000 RM’000

2016

Inter-segment revenue - - -

Total segment revenue 1,839,267   173,986   2,013,253 
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Notes to the Financial Statements

The Family Takaful non-investment-linked contracts are mainly credit related takaful products, group takaful schemes, yearly 

Takaful.

main products are Takaful Invest and Takaful 

 2017
 Term  877,855 - 877,855
 Endowment  1,288,089 (1,280) 1,286,809 

 



187
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

 2016
 Term   1,107,821  -  1,107,821 
 Endowment   1,088,556  -  1,088,556  

 Annuity   319,730  -  319,730 

 

 

 2017
 Term  877,067 - 877,067
 Endowment  918,868 - 918,868

 
 2016

 Annuity   315,037  -  315,037  

Reserves for all plans were valued on a basis that the Appointed Actuary considers adequate and appropriate, and in line with the 
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Notes to the Financial Statements

increase in the mortality or morbidity rates would have direct impact on the liability.

- Discount rate

- Surrender rate

This is only applicable to long-term products, where when the rate is reduced (products with PIF) or increased (products 
without PIF), the impact is an increase of the liability.

 2017

 2016
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   RM’000 RM’000 RM’000

 2017

 
 2016

   RM’000 RM’000 RM’000

 2017

 
 2016
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Notes to the Financial Statements

and engineering and others.

 2017

 

 2016

  20  516,651   (201,122)  315,529 

 

 2017

 

 2016
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

rates.  
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Notes to the Financial Statements

surplus.

   RM’000 RM’000 RM’000

2017

2016

   RM’000 RM’000 RM’000

2017
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   RM’000 RM’000 RM’000

2016

should decrease.           
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Notes to the Financial Statements
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SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017
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SYARIKAT TAKAFUL MALAYSIA BERHAD
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SYARIKAT TAKAFUL MALAYSIA BERHAD
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Notes to the Financial Statements

2017 RM’000 RM’000 RM’000 RM’000 RM’000

 and prepayment  336,716   336,716   - - -  
Cash and cash equivalents  205,265   205,265    - - - 

 and prepayment  116,789    116,789    -     -     -  

 and prepayment  1,311,085   1,311,085   -     -     -  
Takaful receivables  172,117    172,117   -     -     -  
Cash and cash equivalents  921,180    921,180   -     -     -  
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2017 RM’000 RM’000 RM’000 RM’000 RM’000

Cash and cash equivalents  177,121   177,121   -     -     -  

  1,061,835   509,875    -  551,960  -

Retakaful assets  3,616   3,616   -     -     -  

 and prepayment  916,659   916,659   -     -     -  
Takaful receivables  72,969   72,969   -     -     -  

 and prepayment  116,789   116,789   -     -     -  
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Notes to the Financial Statements

2017 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  (18,280)  (18,280) - - -
 (233,202)  (233,202) - - -

  - - -

Provision for outstanding claims  (28,171)  (28,171) - - -
Takaful payables  (27,701)  (27,701) - - -

 (100,983)  (100,983) - - -

  (156,855)  (156,855) - - -

Provision for outstanding claims  - - -
Takaful payables  (61,002)  (61,002) - - -

 - - -

  (350,503)  (350,503) - - -

Provision for outstanding claims  (253,121)  (253,121) - - -
Takaful payables  (106,983)  (106,983) - - -

 (328,975)  (328,975) - - -

  (689,079)  (689,079) - - -
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2017 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  (17,167)  (17,167) - - -
 (229,302)  (229,302) - - -

  - - -

Provision for outstanding claims  (26,026)  (26,026) - - -
Takaful payables  (25,302)  (25,302) - - -

 (98,102)  (98,102) - - -

  - - -

Provision for outstanding claims  - - -
Takaful payables  (61,002)  (61,002) - - -

 - - -

  (350,503)  (350,503) - - -

Provision for outstanding claims  (250,976)  (250,976) - - -
Takaful payables  - - -

 (322,235)  (322,235) - - -

   (676,682)  (676,682) - - -
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Notes to the Financial Statements

2016 RM’000 RM’000 RM’000 RM’000 RM’000

 and prepayment 320,612   320,612  -     -     -   
Cash and cash equivalents  197,663   197,663   -     -     -  

Retakaful assets  2,292   2,292   -     -     -  

 and prepayment  913,523   913,523   -     -     -  

Retakaful assets  150,305     150,305   -     -     -  

 and prepayment  1,299,936  1,299,936  -     -     -  
Takaful receivables  169,708      169,708   -     -     -  
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2016 RM’000 RM’000 RM’000 RM’000 RM’000

 and prepayment  315,259     315,259   -     -     -  

 and prepayment   905,612     905,612   -     -     -  

 and prepayment  135,661   135,661    -     -     -  

 and prepayment  1,285,375   1,285,375   -     -     -
Takaful receivables  165,391   165,391   -     -     -  
Cash and cash equivalents  718,729     718,729   -     -     -  
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Notes to the Financial Statements

2016 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  - - -
 (197,798)  (197,798) - - -

  (213,220)  (213,220) - - -

Provision for outstanding claims  - - -
Takaful payables  (12,252)  (12,252) - - -

 - - -

  (151,631)  (151,631) - - -

Provision for outstanding claims  - - -
Takaful payables  (55,737)  (55,737) - - -

 (91,679)  (91,679) - - -

  (382,256)  (382,256) - - -

Provision for outstanding claims  (259,275)  (259,275) - - -
Takaful payables  - - -

 (333,208)  (333,208) - - -

  - - -
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2016 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  - - -
 (190,905)  (190,905) - - -

  (206,327)   (206,327) - - -

Provision for outstanding claims  (22,376)  (22,376) - - -
Takaful payables (11,079)  (11,079) - - -

 (111,508)  (111,508) - - -

  - - -

Provision for outstanding claims  - - -
Takaful payables (55,296)  (55,296) - - -

 (86,777)  (86,777) - - -

  (372,397)  (372,397) - - -

Provision for outstanding claims  (252,700)  (252,700) - - -
Takaful payables  (81,797)  (81,797) - - -

 (318,033)  (318,033) - - -

  (652,530)  (652,530) - - -
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Notes to the Financial Statements

   2017 2016 2017 2016

 - recognised in other comprehensive income 7(d)  7,277   3,215   6,063   2,925 

 

- recognised in
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016

 - recognised in other comprehensive income 7(d)  7,277   3,215   6,063   2,925 

- Credit risk
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Notes to the Financial Statements

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

  1,039,656   853,265   993,261   808,759 
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000
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ANNUAL REPORT  •  2017

Notes to the Financial Statements

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

2017 RM’000 RM’000 RM’000 RM’000

 Cash and cash equivalents  205,265  - -  205,265 
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2017 RM’000 RM’000 RM’000 RM’000

 179,706  - -  179,706 

 218,952  - -  218,952 

 87,035  - -  87,035 

 Retakaful assets 

 Takaful receivables 
 Cash and cash equivalents 

 

 5,000  - -  5,000 
 5,000  - -  5,000  

 Retakaful assets 
 116,789  -  381   117,170 

 Takaful receivables 
 Cash and cash equivalents 
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ANNUAL REPORT  •  2017

Notes to the Financial Statements

2017 RM’000 RM’000 RM’000 RM’000

 251,051  - -  251,051 

 218,952  - -  218,952 

 91,290  - -  91,290 

 

 Retakaful assets 
 1,311,085  -  952   1,312,037  

 Takaful receivables 
 Cash and cash equivalents  921,180  - -  921,180 
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2016 RM’000 RM’000 RM’000 RM’000

 - -  22,529 

 Cash and cash equivalents  197,663  - -  197,663 

 108,830  - -  108,830 

 63,158  - -  63,158 

 72,513  - -  72,513 

 Retakaful assets  2,292  - -  2,292 

 Takaful receivables 
 Cash and cash equivalents 
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ANNUAL REPORT  •  2017

Notes to the Financial Statements

2016 RM’000 RM’000 RM’000 RM’000

 28,753  - -  28,753 

 Retakaful assets 
 -  381   137,395  

 Takaful receivables 
 Cash and cash equivalents 

 

 160,112  - -  160,112 

 66,712  - -  66,712  

 105,037  - -  105,037 

 Retakaful assets  150,305  - -  150,305 
 1,299,936   -     1,191   1,301,127 

 Takaful receivables 
 Cash and cash equivalents 
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2017 RM’000 RM’000 RM’000 RM’000

 Cash and cash equivalents  177,121  - -  177,121 

  993,261  -  116   993,377 

 Retakaful assets  3,616  - -  3,616 
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Notes to the Financial Statements

2017 RM’000 RM’000 RM’000 RM’000
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Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

2016 RM’000 RM’000 RM’000 RM’000



220 SYARIKAT TAKAFUL MALAYSIA BERHAD
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2016 RM’000 RM’000 RM’000 RM’000

 Cash and cash equivalents  718,729  - -  718,729 
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

Days past-due

61-90 days  77  1,572   77   1,560     

> 180 days  1,037   31   1,037   31    

Days past-due

31-60 days  270   527   270   512  

Days past-due
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(iii) long outstanding balances where these are disputed and not resolved; and

(iv) breach of contract, such as default or delinquency in payments.

   2017 2016 2017 2016

At 1 January 11 2,709 3,130  2,709  3,121

Disposal of a subsidiary  (2,158) - - -

Disposal of a subsidiary  (2,158)  

At 31 December 11  7,288   9,375   7,288   7,120 
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specifying events that would trigger such plans.

column.

2017  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  18,280   18,280  -   -     -     -     18,280 

Provision for outstanding claims  28,171   28,171   -   -   -   -     28,171 
Takaful payables  27,701   27,701   -     -     -     -     27,701 

   156,855   155,002  1,853   - -   -     156,855 
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2017  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  61,002   61,002  -   -     -     -     61,002   

   350,503 212,667 107,208 25,011 5,617 - 350,503 

Provision for outstanding claims  253,121   115,520 106,973  25,011 5,617   -     253,121 
Takaful payables  106,983   106,983   -     -     -     -     106,983 

2016

7

Takaful payables 12,252  12,252   -     -     -     -     12,252  

Takaful payables 55,737   55,737   -     -     -     -    55,737  
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2017  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Takaful payables  17,167   17,167  -  -     -     -     17,167 

Provision for outstanding claims   26,026   26,026   -     -     -     -     26,026  
Takaful payables  25,302   25,302   -     -     -     -     25,302 

Takaful payables  61,002   61,002  -  -     -     -     61,002 

   350,503   212,667   107,208   25,011   5,617   -     350,503 

Provision for outstanding claims  250,976   113,375   106,973   25,011   5,617   -     250,976 
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2016  RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

   206,327   206,098   229   -     -     -     206,327 

Provision for outstanding claims  22,376   22,376   -     -     -     -     22,376 
Takaful payables  11,079  11,079   -     -     -     -     11,079

Takaful payables  55,296  55,296   -     -     -     -     55,296 

Takaful payables  81,797   81,797   -     -     -     -     81,797 

and market prices (Price risk).
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of the regulatory requirements in respect of maintenance of assets and solvency.

management charges is based on the value of the assets in the funds.

risk arises principally with respect to Indonesia Rupiah (Rp) and US Dollar (USD).
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   2017 2016 2017 2016

variables remain constant.



245

Notes to the Financial Statements

SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

 2017  RM’000 RM’000 RM’000 RM’000

   -  (10,231) - -

   - 10,725  - -

   - (10,231) (938) (135,127)
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 2016  RM’000 RM’000 RM’000 RM’000

   -  12,321  - -

   - -  (536)  (158,283)
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 2017  RM’000 RM’000 RM’000 RM’000
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 2016  RM’000 RM’000 RM’000 RM’000
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The analysis below is performed for reasonably possible movements in key variables with all other variables held constant, showing 

variables had to be changed on individual basis. It should be noted that movements in these variables are non-linear.

 2017  RM’000 RM’000 RM’000 RM’000
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 2016  RM’000 RM’000 RM’000 RM’000

 2017  RM’000 RM’000 RM’000 RM’000
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 2016  RM’000 RM’000 RM’000 RM’000
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The fair value of an asset to be transferred between levels is determined as of the date of the event or change in circumstances that 
caused the transfer.

can access at the measurement date.

Fair value, which is determined for disclosure purposes, is calculated based on the present value of future principal and interest cash 

  2017 2016
  RM’000 RM’000

 Investment income - realised  1,503   1,118 

Balance at 31 December  37,032  22,529 
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  2017 2016
  RM’000 RM’000

Balance at 1 January 108,830  103,801

 Investment income - realised  7,876   5,029

Balance at 31 December  179,706  108,830 

Purchases   5,267   5,007

Balance at 31 December  251,051  160,112 

 using market interest  would increase (decrease)
 rates for a similar  if the discount rate were
 instrument at the  (lower) higher.
 measurement date.
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2017  RM’000 RM’000 RM’000 RM’000

2016
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   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

   17,999   5,525   17,999   5,525  

   275   28   275   28 

   17,999   5,525   17,999   5,525 

 

   275   28   275   28  

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

   1,122   808   1,122   808  

   1,370   1,272    1,370   1,272 



264 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Notes to the Financial Statements

   2017 2016 2017 2016
   RM’000 RM’000 RM’000 RM’000

   11,320  7,106   11,320  7,106 

   1,930   103   367   103  

   2,872   566   1,309   566 

   12,510  8,033   12,510   8,033 

   23,378  9,683 16,053 9,683
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  2017 2016
  RM’000 RM’000

disclosed in Note 27.

personnel.

  2017 2016
  RM’000 RM’000

Dividend paid  58,986  36,129 
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  2017 2016
  RM’000 RM’000

Investment income  11,632   6,788 

Bank charges  2,061   1,378 

  2017 2016
  RM’000 RM’000

Bank balances  2,826   512 

   229,513  230,293 

Bank balances  25,165   62,177 

   61,560  120,923 
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 The Company is required to comply with the regulatory capital requirement prescribed in the Risk Based Capital for Takaful (RBCT) 

  2017 2016
  RM’000 RM’000

Tier 2 capital 5,628  (16,620)
Amount deducted from capital (126,712) (122,376)

 1,198,157 1,073,938 
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Statement by Directors
pursuant to Section 251(2) of the Companies Act 2016

……………………………………………………..................……

Director      

……………………………………………………..................……

Director
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2018. 

……………………………………………………..................……

 

      
     
 

Statutory Declaration
pursuant to Section 251(1)(b) of the Companies Act 2016
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Independent Auditors’ Report 
to the members of Syarikat Takaful Malaysia Berhad (Company No. 131646-K) (Incorprated in Malaysia)

 

 of the 

Accountants

agency to obtain quotes to value these instruments at fair value. Due to 

in performing independent price checks using various sources 

and the Company’s fair value for these investments.
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the provision for outstanding claims for both family and general takaful 
businesses.

rates, mortality, morbidity and surrender rates are the key inputs used in 

We used our own actuarial specialists to assist us in performing 
our audit procedures in this area, which included amongst 

requirements of both the Risk-Based Capital Framework 

•  We assessed and challenged the appropriateness of 
discount rates, mortality, morbidity and surrender 

and industry historical data and the requirements of 

•  We assessed and challenged the appropriateness of 

historical data.

between the balances in the bank statements and the bank sub-ledger 

whether certain reconciling items are required to be taken up in the 
bank sub- ledger. Within these reconciling items are cash receipts in the 

subsequent clearance by management of the reconciling items.

We performed the following procedures on the bank 

balance and reconciling items to the underlying source 
documents.

•  We assessed and challenged the appropriateness of the 

assessment of cash receipts to be taken up in the bank 
sub-ledger by comparing against past trend of the 
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Company and our auditor’s report thereon), which we obtained prior to the date of this auditor’s report and the remaining parts of the annual 

and of the Company or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have 

error.

to do so.

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance 

Company.
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by the Directors.

a manner that gives a true and fair view.

group audit. We remain solely responsible for our audit opinion.

We also provide the Directors with a statement that we have complied with relevant ethical requirements regarding independence, and to 

related safeguards.

for no other purpose. We do not assume responsibility to any other person for the content of this report.

Chartered Accountants Chartered Accountant

Petaling Jaya
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Particulars of Properties

No

(years)
Area  

31.12.2017 
(RM)

1 No. 325A & 325B
Blok 41, Kompleks
Perniagaan Fajar
91000 Tawau, Sabah

Three units of 4 storey
Commercial Complex/

999 years town
lease expiring on
31.12.2895

26 4,025/
6,037

3,165,000 31.12.2017

2 No. 64 & 65
Kompleks Jitra
Jalan Sungai Korok
06000 Jitra
Kedah Darul Aman

Two units of 2 storey Freehold 31 3,095/
6,935

1,200,000 31.12.2017

3 No. 23
Medan Istana 3
Bandar Ipoh Raya
30450 Ipoh
Perak Darul Ridzuan

One unit of 3 storey 99 years lease
expiring on
30.03.2081

22 1,539/
4,255

600,000 31.12.2017

4 Lot 54 & 55
Bandar Wilayah Jasa
Jalan Bunga Raya
91100 Lahad Datu
Sabah

Two units of 3 storey 99 years town
lease expiring on
31.12.2090

22 2,400/
7,200

1,720,000 31.12.2017

5 No. 15 & 17
Jalan Kelibang
Langkawi Mall
07000 Kuah
Langkawi
Kedah Darul Aman

Two units of 2 storey Freehold 24 1,440/
7,720

710,000 31.12.2017

6 No. 26 & 28
Jalan Perda Barat
Bukit Mertajam
Seberang Prai
14000 Penang

Two units of 3 storey Freehold 19 3,293/
8,840

1,340,000 31.12.2017

7 No. 433 & 434
Jalan Kulas
93400 Kuching
Sarawak

Two units of 4 storey Freehold 22 3,589/
12,855

4,050,000 31.12.2017

8 Lot 13 & 14
Lazenda Commercial
Centre
Jalan Okk Abdullah
87007 Wilayah
Persekutuan Labuan

Two units of 3 storey 999 years lease
expiring on
30.06.2902

23 2,504/
7,200

2,340,000 31.12.2017
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Particulars of Properties

No

(years)
Area  

31.12.2017 
(RM)

9 No. 1 & 2
Jalan Kelicap
Taman Pekan Baru
34200 Parit Buntar
Perak Darul Ridzuan

Two units of 2 storey 99 years lease
expiring on
05.09.2078

30 3,956/
7,044

935,000 31.12.2017

10 No. 46 & 47
Jalan Rahmat
83000 Batu Pahat
Johor Darul Takzim

Two units of 4 Storey Freehold 28 3,220/
12,092

1,790,000 31.12.2017

11 No. 180 & 181
Jalan Tuan Hitam
22000 Jerteh
Terengganu Darul
Iman

Two units of 4 storey Freehold 27 3,200/
12,250

1,840,000 31.12.2017

12 Lot 82, 84 & 86
Jalan Rugbi 13/30
Seksyen 13
40100 Shah Alam
Selangor Darul Ehsan

Three units of 2 storey 99 years lease
expiring on
22.01.2102

18 6,339/
11,309

3,620,000 31.12.2017

13 No. 229
Jalan Shahab 2
Shahab Perdana
Jalan Sultanah
Sambungan
05350 Alor Star
Kedah Darul Aman

One unit of 2 1/2 storey Freehold 21 1,400/
3,570

550,000 31.12.2017

14 Lot No. 3803
Jalan Dato’ Ulu Muar
72000 Kuala Pilah
Negeri Sembilan Darul 
Khusus

One unit of 3 storey 99 years lease
expiring on
06.10.2079

18 2,001/
3,120

580,000 31.12.2017

15 No. 45
Jalan Teluk Sisek
25000 Kuantan
Pahang Darul Makmur

One unit of 4 storey 99 years lease
expiring on
18.09.2068

17 3,200/
8,019

2,630,000 31.12.2017

16 No. 27
Pusat Komersil
Temerloh
28000 Temerloh
Pahang Darul Makmur

One unit of 2 1/2 storey 99 years lease
expiring on
01.04.2095

17 1,398/
5,017

740,000 31.12.2017
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No

(years)
Area  

31.12.2017 
(RM)

17 No. 2 & 4
Jalan 6C/7
43650 Bandar Baru
Bangi
Selangor Darul Ehsan

Two units of 2 storey 99 years lease
expiring on
08.07.2086

30 6,383/
8,032

2,225,000 31.12.2017

18 Lot 14
Seremban City Centre
Jalan Tuanku Munawir
70000 Seremban
Negeri Sembilan Darul 
Khusus

One unit of 6 storey Freehold 21 1,500/
14,589

3,830,000 31.12.2017

19 No. 29, Jalan Delima
Pusat Perdagangan

Johor Darul Takzim

One unit of 3 storey 99 years lease
expiring on
25.09.2097

16 3,899/
10,248

1,740,000 31.12.2017

20 Lot 1129 & 1130
Bangunan Darul
Takaful
Jalan Sultan Ismail
20100 Kuala
Terengganu
Terengganu Darul
Iman

One unit of 12 storey 35 years sub
lease expiring on
27.02.2037

15 3,600/
23,637

6,400,000 31.12.2017

21 No. 616 & 617
Jalan Besar
73000 Tampin
Negeri Sembilan Darul 
Khusus

Two units of 2 storey 99 years lease
expiring on
05.10.2088

25 4,498/
8,685

1,800,000 31.12.2017

22 No. 6
Jalan 6C/7
43650 Bandar Baru
Bangi
Selangor Darul Ehsan

One unit of 2 storey 99 years lease
expiring on
08.07.2086

30 1,905/
3,508

890,000 31.12.2017

23 Suite 3B/G
Blok 3B, Plaza Sentral
Jalan Stesen  
Sentral 5
50470 Kuala Lumpur

Freehold 16 6,409* 8,680,000 31.12.2017

Particulars of Properties
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No

(years)
Area  

31.12.2017 
(RM)

24 No. 26 & 27
Jalan Tanjung
Pasar Baru
18500 Machang
Kelantan Darul Naim

Two units of 2 storey 66 years lease
expiring on
18.02.2069

36 1,600/
4,000

720,000 31.12.2017

25 No. 330 & 331
Jalan Sultan Yahya
Petra
15720 Kota Bharu
Kelantan Darul Naim

Two units of 4 1/2 99 years lease
expiring on
09.12.2069

35 3,200/
15,200

2,240,000 31.12.2017

26 Menara Takaful
Malaysia
No. 4, Jalan Sultan
Sulaiman
50000 Kuala Lumpur

Two units of

Main Block - 26 storey
Annexe Block - 29 storey

Freehold Main 
Block
- 44
Annexe
Block
- 37

90,427/
393,508

180,000,000 06.11.2017

27 No. 2408
Taman Samudera
32040 Sri Manjung
Perak Darul Ridzuan

One unit of 2 storey 99 years lease
expiring on
19.05.2091

21 2,800/
5,300

850,000 31.12.2017

28 No. 76A & 76
Pusat Perniagaan
Jalan Tupai
34000 Taiping
Perak Darul Ridzuan

Two units of 3 storey Freehold 14 3,134/
18,304

1,640,000 31.12.2017

29 No. 10 & 11
Jalan Sultan Yahya
Petra
15200 Kota Bharu
Kelantan Darul Naim

Two units of 3 storey Freehold 15 3,852/ 
9,120  
 

2,450,000 31.12.2017

30 No. 4197
Jalan Teluk Wanjah
05200 Alor Star
Kedah Darul Aman

One unit of 4 storey Freehold 15 8,716/
18,440

1,850,000 31.12.2017

31 No. 10 & 8
Jalan Padi Emas 5/2
Bandar Baru UDA
81200 Johor Bharu
Johor Darul Takzim

Two units of 3 storey 99 years lease
expiring on
16.02.2099

12 3,080/
8,024

2,200,000 31.12.2017

Particulars of Properties
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No

(years)
Area  

31.12.2017 
(RM)

32 No. 4
Kompleks Seri Temin
Jalan Ibrahim
08000 Sungai Petani
Kedah Darul Aman

One unit of 4 storey 99 years lease
expiring on
03.10.2080

32 1,400/
5,510

680,000 31.12.2017

33 Lot 1340
Miri Waterfront
Commercial Centre
98000 Miri
Sarawak

One unit of 4 storey 60 years lease 
expiring on
30.09.2066

13 1,400/
5,500

1,480,000 31.12.2017

34 No. 6 
Jalan Padi Emas 5/2 
Bandar Baru UDA
81200 Johor Bharu
Johor Darul Takzim

One unit of 3 storey 99 years lease
expiring on
16.02.2099

12 1,540/
4,012

1,100,000 31.12.2017

35 No. 148, Kompleks
Munshi Abdullah
75200 Melaka

One unit of 4 1/2 storey 99 years lease
expiring on
23.04.2102

24 1,470/
6,117

1,100,000 31.12.2017

36 No. 16474 & 16475
Pusat Perniagaan
Inderapura
Jalan Tras Raub
Pahang Darul Makmur

Two units of 3 storey 99 years lease
expiring on
29.06.2092 

18 3,218/
9,280

1,700,000 31.12.2017

37 No. 20, Fasa 1A
Jalan Haji Manan
86000 Kluang
Johor Darul Takzim

One unit of 4 storey 99 years lease
expiring on
10.12.2108

21 2,658/
9,930

2,200,000 31.12.2017

* Built-up Area
 

Particulars of Properties
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No

(years)
Area  

31.12.2017 
(RM)

1 No. 435
Jalan Kulas
93400 Kuching
Sarawak

One unit of 4 storey Freehold 22 1,214/
4,262

1,530,000 31.12.2017

Particulars of Properties
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Shareholding Statistics

Authorised Capital : 2,500,000,000 ordinary shares

Issued and fully paid-up capital as at 5 February 2018 : 823,145,670  ordinary shares

No. of shareholders as at 5 February 2018 : 3,553 

Class of shares : Ordinary shares

BIMB Holdings Berhad 491,550,925 59.72 - -

Tan Sri Dato’ Ahmad Fuzi Haji Abdul Razak  - - - -
Datuk Rozaida Omar  - - - -
Mahadzir Azizan  - - - -
Zakaria Ismail - - - -
Dato’ Othman Abdullah - - - -
Mohd Tarmidzi Ahmad Nordin - - - -

Dato’ Sri Mohamed Hassan Kamil  95 0.00001 Refer Note*

Note : 
* Dato’ Sri Mohamed Hassan Kamil has indirect/deemed interest in the shares of the Company by virtue of his acceptance of the following 

rd

th

th

 

Less than 100 518 14.58 9,498 0.00
100 - 1,000  927 26.09 620,235 0.08
1,001 - 10,000 1,468 41.32 6,951,675 0.84
10,001 - 100,000 497 13.99 14,835,917 1.80
100,001 to 41,157,282 (less than 5% of issued shares) 141 3.97 219,777,220 26.70
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Shareholding Statistics
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Shareholding Statistics

BIMB Holdings Berhad  491,550,925 59.72

Bimsec Nominees (Asing) Sdn Bhd  35,000,000 4.25

Cartaban Nominees (Asing) Sdn Bhd  24,450,000 2.97

Amanahraya Trustees Berhad  13,920,200 1.69
 Public Islamic Select Treasures Fund 

 Exempt An for AIA Bhd  

Amanahraya Trustees Berhad  9,124,000 1.11

Amanahraya Trustees Berhad 8,328,700         1.01
 Amanah Saham Bumiputera 2 

Cartaban Nominees (Tempatan) Sdn Bhd  5,816,100         0.71

Cartaban Nominees (Tempatan) Sdn Bhd  5,492,500         0.67
 PAMB for Prulink Dana Unggul 

Maybank Nominees (Tempatan) Sdn Bhd  4,500,000         0.55

HSBC Nominees (Asing) Sdn Bhd 3,833,100         0.47

HSBC Nominees (Tempatan) Sdn Bhd 3,826,100         0.46
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Shareholding Statistics

Cartaban Nominees (Tempatan) Sdn Bhd 3,502,500         0.43

DB (Malaysia) Nominee (Tempatan) Sendirian Berhad  3,372,400         0.41

Amsec Nominees (Tempatan) Sdn Bhd  3,071,600           0.37
 Mtrustee Berhad for CIMB Islamic Dali Equity Growth Fund 
 (UT-CIMB-DALI)  

HSBC Nominees (Asing) Sdn Bhd  2,897,100 0.35
 BBH and Co Boston for Vanguard Emerging Markets Stock Index Fund 

Cartaban Nominees (Tempatan) Sdn Bhd 2,871,400             0.35
 PAMB for Prulink Equity Fund 

T.O. Lim Holdings Sdn Bhd 2,750,000         0.33

Maybank Nominees (Tempatan) Sdn Bhd 2,237,800         0.27

CIMB Islamic Nominees (Tempatan) Sdn Bhd  2,195,700         0.27
 CIMB Islamic Trustee Berhad - Kenanga Syariah Growth Fund 

 CBNY for DFA Emerging Markets Small Cap Series 

Amin Baitulmal Johor 2,000,000 0.24

Majlis Agama Islam dan Adat Melayu Perak Darul Ridzuan 1,600,000 0.19

Amanahraya Trustees Berhad  1,582,100         0.19
 Public Islamic Treasures Growth Fund 

Valuecap Sdn Bhd                                      1,557,900         0.19



284 SYARIKAT TAKAFUL MALAYSIA BERHAD
ANNUAL REPORT  •  2017

Branch Network & Subsidiary Companies

26th Floor, Annexe Block
Menara Takaful Malaysia
No. 4, Jalan Sultan Sulaiman
50000 Kuala Lumpur
P.O.Box 11483 
50746 Kuala Lumpur

my

Tingkat Bawah, Blok Utama
Menara Takaful Malaysia
No. 4, Jalan Sultan Sulaiman
50000 Kuala Lumpur

Tingkat Bawah
Lot. No 82, 84, 86
Jalan Rugbi 13/30, Seksyen 13
40100 Shah Alam
Selangor Darul Ehsan

No. 23, Medan Istana 3
Bandar Ipoh Raya
30000 Ipoh
Perak Darul Ridzuan

148, Kompleks Munshi Abdullah
Jalan Munshi Abdullah
75100 Melaka

No.28, Jalan Perda Barat 1
Bandar Baru Perda
14000 Bukit Mertajam
Pulau Pinang

No. 2480, Tingkat Bawah
Jalan Sultan Azlan Shah
11700 Gelugor
Pulau Pinang

No. 229, Jalan Shahab 2
Shahab Perdana
Jalan Sultanah Sambungan
05150 Alor Setar
Kedah Darul Aman

No. 4, Kompleks Seri Temin
Jalan Ibrahim
08000 Sungai Petani
Kedah Darul Aman

Tingkat Bawah
No. 46, Jalan Rahmat
83000 Batu Pahat
Johor Darul Takzim

Tingkat Bawah

81200 Johor Bahru 
Johor Darul Takzim

Suite 14-2, Tingkat 2
Seremban City Centre
Jalan Tuanku Munawir
70000 Seremban
Negeri Sembilan Darul Khusus

Tingkat 2, Lot 1129 & 1130
Jalan Sultan Ismail
20200 Kuala Terengganu
Terengganu Darul Iman

No. 45, Tingkat Bawah
Jalan Teluk Sisek
25000 Kuantan
Pahang Darul Makmur

No. 27, Jalan Dato’ Bahaman 3
Pusat Dagangan Temerloh
28000 Temerloh
Pahang Darul Makmur

Lot 331 & 332
Tingkat Bawah
Jalan Sultan Yahya Petra
Wakaf Siku, 15200 Kota Bharu
Kelantan Darul Naim

Miri
Lot 1340, Tingkat Bawah 
Miri Waterfront
Commercial Centre
Jalan Waterfront
98000 Miri, Sarawak

Lot 435, Tingkat 1 & 2
Bangunan Tuanku Haji 
Mohammad Al-Edrus
Jalan Kulas
93400 Kuching, Sarawak

Lot A 202 & 203, Tingkat 2
Blok A, Wisma MUIS
Jalan Tengku Abdul Rahman
88850 Kota Kinabalu, Sabah

Aras Bawah, Menara TH Sentral
Blok D, Plaza Sentral
Jalan Stesen Sentral 5
50470 Kuala Lumpur

Aras 2, Menara Tabung Haji
201, Jalan Tun Razak
54000 Kuala Lumpur

Tingkat Bawah 
Menara TH Johor Bahru
PTB 20485, Jalan Ayer Molek
80000 Johor Bahru
Johor Darul Takzim

Bangunan Tabung Haji 
Lot 250, Jalan Banda Kaba

Aras 1, Bangunan Tabung Haji
Jalan Koo Chong Kong
30000 Ipoh, Perak

Kompleks Islam Putrajaya
Blok B, Jalan Tunku Abdul Rahman
Presint 3, Pusat Pentadbiran 
Kerajaan Persekutuan
62100 Putrajaya

Graha Takaful Indonesia
Jalan Mampang Prapatan Raya
No. 100, Jakarta
12790 Indonesia
 6221-799 1234
 6221-790 1435

Graha Takaful Indonesia
Jalan Mampang Prapatan Raya
No. 100, Jakarta
12790 Indonesia
 6221-799 1234
 6221-790 1435
 www.takaful.co.id

(1246486-D)
Tingkat 26, Blok Annex
Menara Takaful Malaysia
No. 4, Jalan Sultan Sulaiman
50000 Kuala Lumpur
 +603-2268 1984
 +603-2274 2864
 csu@takaful-malaysia.com.my 
 www.takaful-malaysia.com.my

1-300 88 252 385
603-2274 0237
takaful-malaysia.com.my
csu@takaful-malaysia.com.my
Syarikat Takaful Malaysia Berhad



 (131646-K)
( ) 

FORM OF PROXY
FOR 33RD AGM

I / We ......................................................................................................................................................................................................................................................
(Full Name of Shareholder as per NRIC)

NRIC No. / Passport No./ Company No.................................................................................................................................................................................................... 

of ............................................................................................................................................................................................................................................................
(Full Address)

Telephone No. ……………………...................................……………….  being a member / members of Syarikat Takaful Malaysia Berhad (“the Company”), hereby appoint;
        

Full Name of Proxy as per NRIC

NRIC / Passport No.

Full Address

and/or failing him/her;

Full Name of Proxy as per NRIC

NRIC / Passport No.

Full Address

SYARIKAT TAKAFUL MALAYSIA BERHAD, to be held at Dewan Ahmad Mohamed Ibrahim, 5th Floor, Annexe Block, Menara Takaful Malaysia, No. 4, Jalan Sultan 
Sulaiman, 50000 Kuala Lumpur on Tuesday, 3 April 2018 at 10:00 a.m. and any adjournment thereof.

1 Mahadzir Azizan

2 Zakaria Ismail

3

4

5

6
  

Dated this............................day of ......................... 2018

...........................................................................................
Signature / Common Seal of Shareholders



Notes:

and a proxy need not be a member of the Company.

appoint in respect of each omnibus account it holds. 

any adjournment thereof.

poll.

AFFIX 
STAMP HERE 

LEVEL 7, MENARA MILENIUM 
JALAN DAMANLELA 
PUSAT BANDAR DAMANSARA
DAMANSARA HEIGHTS
50490 KUALA LUMPUR



Syarikat Takaful Malaysia Berhad
(131646-K)

26th Floor, Annexe Block, Menara Takaful Malaysia
No. 4, Jalan Sultan Sulaiman, 50000 Kuala Lumpur

1-300 88 252 385
+603-2274 0237

csu@takaful-malaysia.com.my
 takaful-malaysia.com.my


